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Independent Auditor's Report

To: Board of Directors of
Bulimia Anorexia Nervosa Association - Can-Am

Qualified Opinion

1 have audited the financial statements of Bulimia Anorexia Nervosa Association - Can-Am (the Association) which
comprise the statement of financial position as at March 31, 2026, and the statements of operations, changes in net
assets and cash floes for the year then ended and notes to the financial statements, including a summary of significant
accounting policies described in Note 2.

In my opinion, except for the possible effect of the matter described in the Basis for Qualified Opinion paragraph,
the financial statements present fairly, in all material respects, the financial position of Bulimia Anorexia Nervosa
Association - Can-Am (the Association) as at March 31, 2026, and the results of its operations and cash flows for the
year then ended, in accordance with basis of accounting described in Note 2.

Basis for Qualified Opinion

In common with many charitable organizations, the Association derives revenues from donations and other fund
raising activities, the completeness of which is not susceptible to conclusive audit verification. These revenues could
only be verified from the time they were deposited and entered into the Association's records. Accordingly, I was
unable to determine whether any adjustments for unrecorded revenues might be necessary to donation revenue,
fundraising revenue, excess of revenue over expenses and fund balances,

[ conducted my audit in accordance with Canadian generally accepted auditing standards, My responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of my report. I am independent of the Association in accordance with the ethical requirements
that are relevant to my audit of the financial statements in Canada, and 1 have fulfilled my other ethical
responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained is sufficient
and appropriate to provide a basis for my opinion.

Basis of Accounting and Restriction on Use

Without modifying my opinion, I draw attention to Note 2 to the financial statements, which describes the basis of
accounting. The financial statements of Bulimia Anorexia Nervosa Association - Can-Am are prepared for the
purpose of providing information to the Ontario Health (OH) and Ministry of Health (MOH). As a result, the
financial statements may not be suitable for another purpose. My report is intended solely for the Association and
the OH and MOH and should not be distributed to or used by parties other than the OH and MOH.

Report on the Financial Statements

1 have audited the accompanying financial statements of the Association, which comprise the statement of financial
position as at March 31, 2026, the statements of general fund operations and fund balance, capital reserve fund
operations and fund balance and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information,

Other Matters

Certain comparative information presented for the prior year has been regrouped to conform with the current year’s
financial statement presentation. These reclassifications did not affect the reported financial position of the
Corporation, the results of operations of the funds, or cash flows for that year.



Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of these financial statements in accordance with the basis of
accounting described in Note 2, for determining that the described framework is acceptable in the circumstances, and
for such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Association or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor Report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise professional

Jjudgment and maintain professional skepticism throughout the audit. I also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association’s internal
control.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related events or conditions that may cast significant doubt on the
Association’s ability to continue as a going concern. If I conclude that a material uncertainty exists, I am required to draw
attention in my Auditor Report to the related disclosures are inadequate, to modify my opinion. My conclusions are based
on audit evidence obtained up to the date of our Auditor Report. However, future events or conditions may cause the
Association to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal that I identify during my
audit. . : - '
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Julia A. Lee Professional Corporation

Authorized to practice public accounting by

the Chartered Professional Accountants of Ontario

Windsor, Ontario
May 25, 2026



Bulimia Anorexia Nervosa Association - Can-Am

Statement of Financial Position

March 31, 2026

2026 2025
Assets
Current
Cash and term deposits $ 411,142 $ 419,505
Accounts receivable 5,871 3,632
Grant revenue receivable (Note 4) - 4,630
HST recoverable 10,885 11,813
Prepaid 14.932 19.970
442.830 459.550
Capital (Note 2)
Furniture and equipment 88,930 88,930
Computer equipment 35,224 35,224
Leasehold improvement 20.985 20,985
145.139 145.139
$ 587.969 $ 604.689
Liabilities and fund balances
Current
Accounts payable and accrued liabilities $ 116,965 $ 107,660
Deferred revenue (Note 3) 220.456 246,946
337,421 354,606
Fund balances
General fund 33,520 33,055
Capital reserve fund (Note 2) 71,889 71,889
Equity in capital assets (Note 2) 145.139 145.139
250.548 250,083
$ 587.969 $ 604.689

Approved on behalf of the Board of Directors:
Bulimia Anorexia Nervosa Association - Can-Am

/{Mﬂa A;UOM Director Wﬁj;,g . A Director

See accompanying Notes to the Financial Statements




Bulimia Anorexia Nervosa Association - Can-Am

Statement of General Fund Operations and Fund Balance

Year ended March 31, 2026

2Communit Institutional Other EDO-P 10P
y
Mental
Health Health Revenue Grant Grant Total Total
2026 2026 2026 2026 2026 2026 2025
Revenue
Program funding (Note 7) $ 524829 $ 280992 $ -3 -3 - § 805.821 § 785.621
Donations and memberships - - 17.953 - - 17.953 8,220
Other income - - 13,327 - - 13,327 15,076
Fundraising revenue - - 635,305 - - 65,305 30,988
Grant revenue (Note 4) - - - 723,558 676,704 1.400.262 1.338.612
524.829 280.992 96.585 723,558 676.704 2.302.668 2.178.517
Expenses
Insurance 3.744 = - - - 3,744 3,360
Advertising and promotion - - 9,980 10,156 - 20,136 10,503
Professional fees - 4,572 - 20,093 33,313 57,978 38,369
Wages and benefits 470,227 256,306 12,675 662,085 554,456 1,955,749 1,865,102
Office equipment/supplies - 8,810 12,886 - 44,859 66,555 67,406
Computer maintenance - 1,316 - 4,639 2,723 8,678 3,736
Telephone - 5,225 - - - 5,225 4,693
Rent and other occupancy 50,858 - - - 30,000 80,858 83,326
Staff education & training . 4,763 - 26,585 11,353 42,701 60,012
Travel - - 4,996 - - 4,996 10,406
Fundraising expenses - - 55.583 - - 55.583 31.487
524.829 280.992 96.120 723.558 676,704 2.302.203 2.178.400
Excess of revenue
over expenses for the year - - 465 - - 465 117
Fund balance beginning of year - - 32.682 - - 33.055 32.938
Fund balance, end of year $ - $ - $ 33147 $ - 5 - $ 33520 $__ 33.055




Bulimia Anorexia Nervosa Association - Can-Am

Statement of Cash Flows

Year ended March 31, 2026

Cash flows provided by (used for):
Operating activities
Excess of revenues over
expenses

Change in non-cash components of working capital

Accounts receivable

Government revenue receivable

HST recoverable

Prepaid expense

Accounts payable and accrued liabilities
Deferred contributions

(Decrease) increase in cash during the year
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Cash and cash equivalents consists of:

Cash
Investments

See accompanying Notes to the Financial Statements

-4 -

2026

$ 465

(2,238)
4,630
928
5,038
9,305

(26.491)

(8.363)

(8,363)

419.505

$ 411.142

—_——— et

$ 322,921
88.221
$ 411.142

2025

$ 117

5,407
119,019

(2,296)

(5,875)
14,227

47.093

177,692

§ 419.505



Bulimia Anorexia Nervosa Association - Can-Am
Notes to the Financial Statements

March 31, 2026

Purpose of Association

The Association was incorporated without share capital under the Corporations Act by
Letters Patent dated October 22, 1985.

The purpose of the Association is to provide specialized treatment, education and support
services for individuals affected directly or indirectly by eating disorders.

The Association is a not for profit entity which qualifies as a charitable organization and as
such is not subject to income taxes under Section 149(1)(d) of the Income Tax Act.

Summary of significant accounting policies

Basis of presentation

These financial statements have been prepared in accordance with the reporting requirements
of the Association's principal funders unless otherwise stated these reporting requirements
are consistent with the requirements of Canadian Accounting Standards for Not-for-Profit
Organizations.

The financial statements are prepared on the going concern basis which contemplates
the realization of assets and the settlement of liabilities in the normal course of
operation.

Fund Accounting Method

The Association maintains separate funds to allow it to monitor and report separately
different aspects of its operations, or to segregate certain categories of net assets which must
be separately maintained as required by the Centre's funders. The funds maintained by the
Centre and their purposes, are as follows:

The general fund reflects the day-to-day revenues and expenditures of the Association and is
comprised of various programs provided by grant revenue as well as revenue received from
donations and fundraising and expenses related to the operations and administration of the
program,

The capital reserve fund has been allocated for community outreach and improving front line
services. There has been no activity in this fund for the years 2025 or 2026. The balance
remains at $71,889.



Bulimia Anorexia Nervosa Association - Can-Am

Notes to the Financial Statements

March 31, 2026

Summary of significant accounting policies (continued)

Capital assets

Furniture and equipment, computer equipment and leasehold improvements are stated at cost
on the capital fund and are recorded as expenses of the operating fund in the year acquired.
Amortization is not recognized in the financial statements. Amortization has not been
reported in the statement of General Fund Operations and Fund Balance because it is not
funded by Ontario Health and Ministry of Health.

Had amortization been taken on the capital assets the book value of the capital assets as at
March 31, 2026 as shown on the statement of financial position would have been decreased
by $145,048 (2025 - $145,026) and the equity in capital assets would have decreased by
$145,048 (2025 - $145,026).

Revenue Recognition

The Association follows the deferral method of accounting for contributions of grants and
donations. Grants received or receivable in excess of costs incurred are reported as deferred
revenue. Grants approved but not received at the end of an accounting year are accrued.
Where a portion of the grant relates to a future period, it is deferred and recognized in that
subsequent period.

Unrestricted contributions are recognized as revenue in the general fund when received or
receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.

Externally restricted contributions are recognized as revenue in the year in which the related
expenses are recognized. Contributions restricted for the purchase of capital assets are
deferred and amortized on the same basis as the related capital assets are amortized.

Donations and revenue from fund raising are recognized as received and are presented at the
gross amount with the associated costs shown separately.

Contributed Services

A number of volunteers contribute their time and other resources each year. There is
significant measurement uncertainty associated with determining the fair value of the time
and other resources, therefore contributed services/resources are not recognized in these
financial statements. There was no remuneration paid to Directors or Officers during the
year.



Bulimia Anorexia Nervosa Association - Can-Am
Notes to the Financial Statements

March 31, 2026

Summary of significant accounting policies (continued)

Measurement uncertainty

The preparation of financial statements requires the Association's management to make
estimates and assumptions that affect the reported value of assets and liabilities as at the date
of the financial statements and the reported amounts of revenue and expenses during the
year. Actual amounts could differ from those estimates.

Financial instruments classification -

The Association recognizes all financial instruments at fair value when they are acquired or
become an obligation of the Centre. Subsequent to that date, they are measured at amortized
cost.

Deferred revenue

Deferred revenue consists of:

2026 2025

Medical consulting fees/services 4,250 4,250
YQG Togetherfest - 21,059
Lottery funds 23,634 25,943
Staff resources - 19,000
Staff development 56,669 14,300
Children's Fest - 26,492
Magazine 4,774 4,774
University of Windsor Student Alliance 1,000 1,000
Consulting UHN (note 4) 130.129 130.129

$ _220.456 § 246,947
YQG Togetherfest

Funds allocated by the Board of Directors related to YQG Togetherfest which is a
partnership between BANA and Rotary Club of Windsor (WIDE). Revenue to be shared
equally between the two partners as agreed upon. During the fiscal year it was mutual agreed
to terminate the event for fiscal year 2026-2027. Board motion was made to allocated
deferred revenue to staff development.

Medical consulting fees/services
Funds allocated by the Board of Directors from the Capital Reserve fund in prior years to be
used for additional consulting fees/services. No funds were used during the current year.



Bulimia Anorexia Nervosa Association - Can-Am
Notes to the Financial Statements

March 31, 2026

Deferred revenue (continued)

Lottery funds

The Association began conducting bingo lottery sessions in October 2018 with the proceeds
to be used towards in-school and community health education workshops that offer
educational information and resources on topics of body image, self-esteem, body based
harassment and media awareness for youth from junior kindergarten to post secondary levels
and maintain the web resource Positiveinfluencer.ca. During the year ended March 31, 2026
proceeds of $29,450 (2025 - $30,988) were received and expenses of $29,450 (2025 -
$30,988) were incurred leaving deferred revenues of $23,634 (2025 - $25,944) to be used in
future years.

Staff development

Funds in the amount of $14,300 advanced in prior years to be used for staff development in
the next year. In March 31, 2026, an additional $42,369 allocation from donations and other
revenue received during the year has been deferred for this purpose.

Magazine
Excess funds in the amount of $4,774 for printing a magazine to be used in future years or
for extraordinary expenses.

University of Windsor - Dr. R. Moriarty
Funds in the amount of $1,000 advanced in prior years to assist with research to be
determined by the Board of Directors were used to provide yoga classes to clients.



Bulimia Anorexia Nervosa Association - Can-Am
Notes to the Financial Statements

March 31, 2026

Grant revenue

Windsor Regional Hospital Program for Eating Disorders Intensive Outpatient
Program (ED - IOP)

The Association along with Windsor Essex Community Health Centre, under the lead
agency, Windsor Regional Hospital, ran the operation of an Eating Disorders Intensive
Outpatient Program (ED IOP) effective April 1, 2025 until March 31, 2026. The
Association's share of the funding was $676,704.

Eating Disorders Ontario - Prevention (EDO-P)

Funding in the amount of $723,558 (2025 - $687,935) was provided through EDO-P as part
of the Association hosting the West Region to implement and deliver the EDO-P program in
the respective communities as per the Memorandum of Agreement with University Health
Network.

Commitment

The Association has entered into a lease agreement for office and treatment space effective
March 1, 2023 for a five year term ended February 29, 2028. Rent during the first year shall
be at the monthly rate of $6,555 plus HST. Rental rates for each of the subsequent years will
be agreed upon by the landlord and the tenant acting reasonably and having reference to
increase in property taxes, utility costs, insurance premiums, property management and
repairs and maintenance expense affecting the premises. This lease can be renewed for a
further 5 year term and can be terminated by the tenant at any point after March 1, 2026 upon
giving 6 months advanced notice.

Financial instruments

The Association's financial instruments consist of cash, term deposits and accounts
receivable and payable. The fair value of these financial instruments approximate their
carrying values, unless otherwise noted.

Consistent with earlier years, management does not believe that the Association has any
material exposure to credit risk, or to changes in market prices, interest rates or exchange
rates

Economic dependence

A significant portion of revenue is granted from the Ontario Health which provides funding
for the Community Health Program in the amount of $524,829 (2025 - $504,629) annually
for salaries and other operating costs and the Ministry of Health provides funding for the
Institutional Health Program in the amount of $280,992 (2025 - $280,992) annually for
salaties and operating costs. The ability of the programs to operate as a going concern is
dependent on this continued support in the form of ongoing funding.



